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January 15, 1963 
City Hall 
Lansing, Michigan 


The Board of Trustees met in regular ses- 
sion and was called to order by Chairman 
Ernest Shassberger, 


Present — Trustees Graves, Kline, Peck, 
Shassberger, Wilcox—B5. 


Absent—Trustees Bowerman, Thornton 


Present—Gerald J, Lonergan, Secretary. 
The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on retirement allow- 
ances paid for the month of December 
totalling $10,833.38 and the refunds of ac- 
cumulated contributions made since the 
last meeting totalling $4,650.03 be approved 
and placed on file. 


Carried. 


The Secretary reported 11 new members, 
8 re-instated members, and 8 refunds since 
the last meeting bringing the total balance 
for 1962 annuity savings accounts to 999. 


By Trustee Graves— 


Resolved by the Board of Trustees of the 


City of Lansing Employees’ Retirement 
System that the sum of $2,068.28, same 
being the accumulated contributions of 
Frank Hawkins, retired, be transferred 
from the Annuity Savings Fund to the Re- 
tirement Reserve Fund. 


Adopted by the following vote: 


Yeas: Graves, Kline, Peck, Shassberger, 
Wilcox—6. 


Nays: None. 


Action on the communication from A. G. 
Gabriel, Actuary dated 10/21/62 regarding 
ordinance changes to clarify membership 
definition was deferred to the next meet- 
ing. 


Action on a proposed resolution in re- 
gard to changes in the deferred retirement 
age limitations provision was deferred to 
the next meeting. 


The Secretary reported to the Board that 
action of the Council regarding adoption of 
provisions of the Reciprocal Retirement 
Act was deferred. 


The Board adjourned. 


GERALD J. LONERGAN, 
Secretary. 
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Retirement Board Room 
Lansing, Michigan 

8th Floor, City Hall 
2:00 o’clock p.m. 


The Board of Trustees met in regular 
session and was called to order by Acting 
Chairman Stanley Peck. 


PRESENT: Trustees Bowerman, Graves, 
Peck, Thornton—4. 


ABSENT: Trustees Kline, Shassberger, 
Wilcox—3. 


PRESENT: Gerald J. Longergan, Secy. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the Sec- 
retary’s report on retirement allowances 
paid for the month of January totalling 
$10,967.10 and refunds of accumulated con- 
tributions made since the last meeting to- 
mee $7,938.30 be approved and placed 
on file. 


Carried. 


The Secretary reported 38 new members, 
19 re-instated members, 22 refunds, 3 re- 
tirements since the last meeting bringing 
the ne present annuity savings accounts 
to 1,031. 


Request for extension of service was 
received from the Park Department for 
Chester Olmstead, age 65. 


It was moved and supported that Chester 
Olmstead be granted extension of service 
to February 29, 1964 inclusive, subject to 
approval of Dr. June. 


Carried. 


Applications for service retirement were 
received from Frank Haywood, Ed Camp- 
bell, Lester Robbins, Car] Hans, and Glenn 
Manz. 


It was moved and supported that the 
application for service retirement submit- 
ted by Frank Haywood be approved, he 
having qualified for service retirement by 
having 39 years, 1 month service and hav- 
ing attained the age of 60, that he be 
placed on the retired list as of April 1, 
1963; and that the application for service 
retirement submitted by Ed Campbell be 
approved, he having qualified for service 
retirement by having 30 years, 9 months 
service and having attained the age of 65, 
that he be placed on the retired list as of 
March 18, 1968; and that the application 
for service retirement submitted by Les- 
ter Robbins be approved, he having quali- 
fied for service retirement by having 29 
years, 3 months service and having attained 
the age of 68, that he be placed on the re- 
tired list as of March 23, 1963; and that 
the application for service retirement sub- 
mitted by Carl Hans be approved, he hav- 
ing qualified for service retirement by hav- 
ing 24 years service and having attained 
the age of 61, that he be placed on the 
retired list as of March 16, 1963; and that 
the application for service retirement sub- 
mitted by Glenn Manz be approved, he hav- 
ing qualified for service retirement by hav- 
ing 25 years, 8 months service and having 
attained the age of 60 as of May 6, 1963, 
that he be placed on the retired list as of 
May 6, 19638. 


Carried. 


By Trustee Graves— 


Resolved by the Board of Trustees of the 
City of Lansing Employees Retirement Sys- 
tem that the sum of $4,362.64, same being 
the accumulated contributions of William 
Mull, retired, be transferred from the An- 
nuity Savings Fund to the Retirement Re- 
serve Fund, and that the sum of $6,124.99 
same being the accumulated contributions 
of Gust Lagios, retired, be transferred 
from the Annuity Savings Fund to the Re- 
tirement Reserve Fund. 


Adopted by the following vote: 


YEAS: Bowerman, Graves, Peck, Thorn- 
ton—4. 


NAYS: None. 





FEBRUARY 25, 1963 


Communication was received from Coun- 
cilman H. J. Bradshaw dated February 5, 
19638 regarding the definition of member- 
ship provisions. 


Received and placed on file. 


By Trustee Thornton— 


Resolved by the Board of Trustees of the 
City of Lansing Employees Retirement Sys- 
tem recommended to the City Council that 
all necessary steps be taken to amend Sec- 
tion 26.15 of the Code of the City of Lan- 
sing in accordance with the recommenda- 
tion of the Actuary under date of October 
31, 1962, in order to more clearly define 
membership in the system, and to permit 
more efficient administration of the retire- 
ment system records. 


Adopted by the following vote: 


YEAS: Bowerman, Graves, Peck, Thorn- 
ton—4, 


NAYS: None. 


By Trustee Graves— 


Resolved by the Board of Trustees of the 
City of Lansing Employees Retirement Sys- 
tem that the City Council give considera- 
tion to an amendment to Section 26-23 of 
the Code of the City relating to Deferred 
Service Retirement allowances which would 
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eliminate the present age and service re- 
quirements for eligibility and establish a 
minimum service requirement only for 
eligibility. 


Adopted by the following vote: 


YEAS: Bowerman, Graves, Peck, Thorn- 
ton—4, 


NAYS: None. 


By Trustee Bowerman— 


Resolved by the Board of Trustees of the 
Employees Retirement System that the 
Secretary is hereby authorized and directed 
to purchase $10,000 par value Louisville 
Gas & Electric 4%,% Bonds due October 1, 
1990 at 107.5% of par to yield 4.40, said 
Bonds being “AAA” rated by Moody, this 
resolution to confirm purchase of the above 
securities previously made by the Secretary. 


Adopted by the following vote: 


YEAS: Bowerman, Graves, Peck, Thorn- 
ton—4, 


NAYS: None. 


The Board adjourned. 


GERALD J. LONERGAN, 
Secretary. 
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April 16, 1963 
Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:00 O’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Ernest Shassberger. 


Present—Trustees Graves, Kline, Shass- 
berger, Thornton, Wilcox—5. 


Absent—Trustee Bowerman—1. 
Present—Gerald J. Lonergan, Secretary. 


The minutes of the February 20, 1963 
meeting were read by the Secretary and 
approved. 


It was moved and supported that the 
Secretary’s report on retirement allowances 
paid for the month of February totallin 
$11,277.82 and for the month of Marc 
totalling $11,478.01 and on the refund to 
the beneficiary of Ronald Hine, deceased, 
totalling $1,490.71 and refunds of accum- 
ulated contributions made since the last 
meeting totalling $2,350.45 be approved and 
placed on file. 


Carried. 


The Secretary reported the transfer of 
16 dormant annuity savings accounts bal- 
ances to the Pension Accumulation Fund 
amounting to $66.40, 


The Secretary reported 10 new members, 
2 re-instated members, 31 refunds, 16 trans- 
fers, and 4 retired members since the last 
meeting bringing the total present annuity 
savings accounts to 992. 


By Trustee Thornton— 


Resolved by the Board of Trustees of the 
City of Lansing Employees Retirement 


System that the sums of $5,261.48, same 
being the accumulated contributions of Ed 
Campbell, retired ; $5,178.54, same being the 
accumulated contributions of Carl Hans, 
retired ; $6,296.22, same being the accumu- 
lated contributions of Frank Haywood, re- 
tired; $5,170.61, same being the accumu- 
lated contributions of Lester Robbins, re- 
tired; be transferred from the Annuity 
Savings Fund to the Retirement Reserve 
Fund. 


Adopted by the following vote: 


Yeas—Graves, Kline, Shassberger, Thorn- 
ton, Wilcox—5. 


Nays—None. 


It was moved and supported that the 
verbal approval of the March extension of 
service be confirmed as follows: 


Orin K. Franklin, Park Department, ex- 
tended to 3/31/64. 


Floyd Loop, Crossing Guard, extended to 
8/31/63. 


Rudolph Meissner, Crossing Guard, ex- 
tended to 3/31/64, 


Don Marsh, Crossing Guard, extended to 
3/31/64, 


Herman Nightingale, Crossing Guard, ex- 
tended to 3/31/64, 


Elmer O. Smith, Crossing Guard, ex- 
tended to 3/31/64. 


Carried. 


Request for extension of service was re- 
ceived from Chief Stragier for David Todd, 
age 69, and for Carl Hoehn, age 68; and 
from Collins Thornton for Earl May, age 
68. 


It was moved and supported that David 
Todd, Carl Hoehn, and Earl May be granted 
an extension of service to April 30, 1964. 


Carried. 
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Application for retirement was received 
from Orpha Anderson. 


It was moved and supported that the 
application for service retirement submitted 
by Orpha Anderson be approved, she having 
qualified for service retirement by having 
15 years service credit and having attained 
the age of 68, and that she be placed on 
the retired list as of May 4, 1963. 


Carried. 


It was moved and supported that the re- 
quest of Stanley Peck regarding a waver of 
the 30 day waiting period for refund of 
accumulated contributions be granted. 


Carried. 


The twenty-second annual report of 
A. G. Gabriel, Actuary, on valuation of 
the Employees Retirement System as of 
Deerber 31, 1962 was received and placed 
on file, 


The twenty-second annual financial state- 
ment of the Employees Retirement System 


MAY 6, 1963 


as of December 31, 1962 submitted by the 
Secretary was received and placed on file. 


By Trustee Graves— 


Resolved by the Board of Trustees of the 
City of Lansing Employees Retirement 
System that the Secretary is hereby author- 
ized and directed to purchase $4,000 par 
value Michigan Bell Telephone Company 
43%,% bonds due 11/1/92 at 106% of par 
from Halsey, Stuart and Company, said 
bonds being “AAA” rated by Moody, with 
a yield of 4.39, this resolution to confirm 
purchase of the above securities previously 
made by the Secretary. 


Adopted by the following vote: 


Yeas—Graves, Kline, Shassberger, Thorn- 
ton, Wilcox—5. 


Nays—None. 

The Secretary reported the call for re- 
demption prior to maturity of $10,000 par 
value 54% Dallas Power and Light Bonds 
due 12/1/89 effective 3/8/68. 

The Board adjourned, 


GERALD J. LONERGAN, 
Secretary. 


A collaborative digitization project of the City of Lansing and F orest Parke Library and Archives 


A 


a 


- Capital Area District Libraries 


495 


OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYES’ RETIREMENT SYSTEM 





Proceedings, May 21, 1963 





May 21, 1963 

Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:00 O’Clock P.M. 

The Board of Trustees met in regular 
session and was called to order by Vice 
Chairman Harland Kline. 

ROLL CALL 


Present—Trustees Bowerman, Kline, 
Thornton, Wilcox—4, 


Absent—Trustees Dean, Graves—2. 
Present—Gerald J. Lonergan, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


Notice of resignation was regretfully re 
ceived from Ernest Shassberger. 


It was moved and supported that Meryl 
R. Wilcox be nominated as Chairman. 


Carried. 


It was moved and supported that the 
Secretary’s report on refund of accumu- 
lated contributions made since the last 
meeting amounting to $6,152.85 and retire 
ment allowances paid for the month of 
April totalling $12,011.63 be approved and 
placed on file. 


Carried. 


* The Secretary reported 55 new members, 
28 re-instated members, 20 refunds, and 
2 retirements bringing the total present an- 
nuity savings accounts to 1053. 


Request for extension of service was re 
ceived from the Public Service Department 


for Howard Dunckel, age 66, and from 
the Police Department for Laurimore 
Graham, age 69, and Seth Darwin, age 68. 


It was moved and supported that Howard 
Dunckel, Laurimore Graham, and Seth 
Darwin be granted an extension of service 
to May 381, 1964. 


Carried. 


By Trustee Thornton— 


Resolved by the Board of Trustees of the 
City of Lansing Employees Retirement Sys- 
tem that the sum of $1,837.00, same being 
the accumulated contributions of Orphia 
Anderson, retired, be transferred from the 
Annuity Savings Fund to the Retirement 
Reserve Fund, and that the sum of $3,559.41 
same being the accumulated contributions 
of Glenn P. Manz, retired, be transferred 
from the Annuity Savings Fund to the 
Retirement Reserve Fund, 


Carried Unanimously. 


Memo of the Secretary dated 2/25/63 
reviewing regular interest allowance was 
tabled to the June meeting. 


The following communication was re 
ceived from the Secretary. 


May 21, 1963 


Board of Trustees 
Employees Retirement System 
Gentlemen: 


I hereby certify that in accordance with 
the ‘Election Rules,” as adopted and 
amended by the Board of Trustees, that the 
following nomination petitions meet all re- 
quirements and represent all petitions re- 
ceived for the position of Trustee repre- 
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senting the Public Service Department to 
fill the unexpired term of Collins Thornton: 


AUSTIN L. DeFORD 
ARTHUR PHENIS 


I do hereby further certify that inasmuch 
as only 2 nominations have been received, 
that no primary election will be required, 
and that the Board may certify Austin L. 
DeFord and Arthur Phenis as the candi- 
dates for the general election to be held on 
June 18, 1968. 


Very truly yours, 


GERALD J. LONERGAN, 
Secretary. 


Approved and placed on file. 


By Trustee Thornton— 


Resolved by the Board of Trustees that 
the following candidates be certified for 
the election of Trustee to be held on June 
18, 1963. 


AUSTIN DeFORD 
ARTHUR PHENIS 


Carried unanimously. 


By Trustee Wilcox— 


Resolved by the Board of Trustees that 
the following members be designated as 
election inspectors for the general election 
to be held June 18, 1963: 


STANLEY CADY 
DAHLIA MENKEN 
BILL WAIDELICH 
TED HASKELL 


Alternate 
BOB GRACE 


at which time the polls will be opened from 
8 A.M. to 8 P.M. and said election to be 
held on the 8th Floor of the City Hall. 


Carried Unanimously. 


By Trustee Thornton— 


Resolved by the Board of Trustees that 
for the June 18, 1963 election that the 
provision of Election Rules, Article IV, Sec- 
tion 2 be waived rgarding membership 
number and address listing on the election 
poll list. 


Carried Unanimously. 


Application for service retirement was 
received from Carl Faulkner, 


It was moved and supported that the ap- 
plication for service retirement submitted 
by Carl Faulkner be approved, he having 
qualified for service retirement by having 
33 years service credit, and having attained 
the age of 65, and that he be placed on 
the retired list as of July 1, 1963. 


Carried. 


JUNE 3, 1963 


By Trustee Thornton— 


Resolved by the Board of Trustees of 
the City of Lansing Employees Retirement 
System that the Secretary is hereby auth- 
orized and directed to purchase $15,000 par 
value Consumers Power Company 454% 
bonds due 8/1/89 at 104144% of par from 
Halsey, Stuart and Company, said bonds 
being “AAA” rated by Moody, with a yield 
of 4.36%, this resolution to confirm pur- 
chase of the above securities previously 
made by the Secretary. 


Carried unanimously. 


The Secretary reported notice of redemp- 
tion of $20,000 American Telephone and 
Telegraph 5% bonds, due 11/1/83. 


Received and placed on file. 


By Trustee Wilcox. 


Resolved by the Board of Trustees of the 
City of Lansing Employees Retirement 
System that the Secretary is hereby auth- 
orizd and directed to purchase $5,000 par 
value Consumers Power Company 454% 
bonds due 12/1/90 at 4.36, price 1044,% 
and $5,000 par value Wisconsin Telephone 
Company 444% bonds due 7/1/92, at 4.85, 
price 10234%, and $10,000 par value Ameri- 
can Telephone and Telegraph 434% bonds 
due 5/1/99 at 4.33, price 100.816%. 


Carried unanimously. 


Consideration of elimination of safety 
deposit boxes for keeping of registered 
bonds was tabled to the next meeting. 


Request was received from Councilman 
Dean regarding the holding of regular 
meetings on Tuesday morning rather than 
the former afternoon meetings. 


It was moved and supported that the 
meeting time be shifted to 9:30 or 10:00 
A.M. 


Carried. 


The May 3, 1968 communication from 
the Actuary in regard to Deferred Retire- 
ment was received and placed on file. 


It was moved and supported that the 
Secretary inform the City Council the 
Trustees of the Board concur with the 
Actuary’s recommendation. 


Carried. 


Communication was received from Collins 
Thornton tendering his resignation as of 
June 30, 1963. 


It was moved and supported that Mr. 
Thornton’s resignation be accepted with 
regret. 


Carried unanimously. 


The board adjourned, 


GERALD J. LONERGAN, 
Secretary. 
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June 18, 1963 

Lansing, Michigan 
Retirement Board Room 
8th. Floor, City Hall 
10:00 o’Clock A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man, Meryl R. Wilcox. 


ROLL CALL 


Present—Trustees Dean, Graves, Kline, 
Roe, Wilcox—5. 


Absent—Trustee Bowerman—l. 
Present—Gerald J. Lonergan, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on refund of accumu- 
lated contributions made since the last 
meeting amounting to $3,433.09 and retire- 
ment allowance paid for the month of 
May totalling $12,202.91 be approved and 
placed on file. 


Carried. 


The Secretary reported 19 new members, 
5 reinstated members, 17 refunds, and 0 
retirants bringing the total present annuity 
savings accounts to 1060. 


Communication was received from Coun- 
cilman H. J. Bradshaw dated June 3, 1963 
requesting an extension in time for pay- 
ment of past service contributions. 


It was moved and supported that the 
Board of Trustees deny the request of Mr. 
Bradshaw for an extension of time for 
making payment of past service contribu- 
tions. 


Carried unanimously. 


Request for extension of service was 
received from the Public Service Depart- 
ment for Glenn Bodell, Sr., age 66, Glen 
Taylor, age 65 and Claude Watson, age 69. 


It was moved and supported that the 
extension of Glenn Bodell, Sr., be denied 
to concur with the medical report received 
from the Medical Director. 


Carried. 


It was moved and supported that Glen 
Taylor and Claude Watson, be granted 
an extension of service to June 30, 1964 
inclusive. 


Carried. 


Request for extension of service was 
received from Police Department for Gar- 
nett Gorman, age 67. 


It was moved and supported that Gar- 
nett Gorman be granted an extension of 
service to June 30, 1964 inclusive. 


Carried. 


It was moved and supported that the 
Secretary send a letter to Council to defer 
final action on the proposed ordinance to 
change the compulsory retirement age of 
the Employees Retirement System until 
further information is obtained from the 
Actuary. 


Carried. 


The Secretary reported on the action of 
the Council to change the membership 
restrictions by amending Section 26.15 
of the Code of the City of Lansing and 
that action on a proposed amendment in 
regard to changes in the deferred retire 
ment age limitations provision was still 
under consideration. 


It was moved and supported that the 
Secretary set up a meeting with Mr. Gabriel 
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JUNE 24, 1963 


to review the analysis of interest credits 
to Annuity Savings Fund Accounts. 


Carried. 


It was moved and supported that the 
Secretary get a legal opinion from the City 
Attorney regarding the request of Abe 
Jamison, Jr. for refund of his accumulated 
contributions which were transferred to 
the Pension Accumulation Fund 1/30/62. 


Carried. 


Communieation was received from Glenn 
P. Manz requesting to change his Option 
on his retirement because he made an error 
in his selection. 


It was moved and supported that the re- 
quest from Mr. Manz be denied, in light 
of a recent Attorney’s opinion which indi- 
eated that the Board does not have the 
authority under the ordinance to act on 
this matter. 
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It was moved and supported that the 
Secretary make specific recommendations 
as to the elimination of safety deposit boxes 
for keeping of registered bonds. 


Carried. 


By Trustee Graves— 


Resolved by the Board of Trustees of 
the City of Lansing Employees Retirement 
System that the Secretary is hereby auth- 
orized and directed to purchase $10,000.00 
par value New York Telephone 454% bonds 
due 2002 at 10434% of par. 


Adopted by the following vote: 


eo Dean, Graves, Kline, Roe, Wilcox 


Nays: None. 
The Board adjourned, 


GERALD J. LONERGAN, 
Secretary. 
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Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
8:00 O‘clock P.M. 

The Board of Trustees met as a Board 


of Canvassers for the June i8th, 1963 
election. 


ROLL CALL 


Present: Trustees Graves, Kline, Dean, 
Wilcox—4. 


Absent: Trustees Bowerman, Roe—2. 


Present—Gerald J. Lonergan, Secretary. 


REPORT OF ELECTION INSPECTORS 
June 18, 1963 


STATEMENT OF VOTES CAST AT 
EMPLOYEE MEMBER TRUSTEE 
ELECTION 


* 


June 18, 19638 


EMPLOYEE MEMBER TRUSTEE for 
the unexpired term ending June 30, 1965: 


TOTAL VOTES CAST _ 221 
Votes cast for Austin DeFord_....... 120 


Votes cast for Arthur Phenis._.......... 99 


Woes: “voted a 


STANLEY CADY, 
WILLIAM WAIDELICH, 
THEODORE J. HASKELL, 
DAHLIA MENKEN, 
Election Inspectors. 


It was moved and supported that Austin 
DeFord having received the highest num- 
ber of votes cast at the election, that he 
be declared elected as Employee Member 
ee aged the unexpired term ending June 


Carried. 


The Board adjourned. 


GERALD J. LONERGAN, 
Secretary. 


wn 
o 
= 
oO 
© 
2 
al! 
= 
xs) 
S 
= 
@ 
a 
oO 
oO 
g 
<x 
io 
= 
Qa 
oO 
(S) 
: 
wn 
o 
= 
‘= 
oO 
2 
<x 
me} 
— 
oO 
> 
oO 
© 
2 
=) 
oO 
4 
< 
oO 
a 





gitization project of the City of Lansing and 


A collaborative di 


® 


686 


OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYEES’ RETIREMENT SYSTEM 





Proceedings, July 16, 1963 


July 16, 1963 

Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
10:00 O’Clock A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man, Meryl R. Wilcox. 


ROLL CALL 


Present: Trustees Bowerman, Dean, De- 
Ford, Graves, Kline, Wilcox—6. 


Absent: Trustee Roe—l. 
Present: Gerald J. Lonergan, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on refund of accumu- 
lated contributions made since the last 
meeting amounting to $2,304.22 and re- 
tirement allowances paid for the month of 
June totalling $12,218.38 be approved and 
placed on file. 


Carried. 


The Secretary reported 70 new members. 
37 re-instated members, 11 refunds, and 
2 retirants bringing the total present 
annuity savings accounts to 1154. 


It was moved and supported that Glenn 
Bodell, Sr., be granted a 90 day extension 
of service to concur with his re-examina- 
tion, with the provision that he be given 
the opportunty for another examination at 
the end of said 90 days. 


Carried. 


Application for service retirement was 
received from Collins E. Thornton. 


It was moved and supported that the 
application for service retirement submitted 
by Collins E. Thornton be approved, he 
having qualified for service retirement by 
having 36 years service credit and having 
attained the age of 57, and that he be 
placed on the retired list as of July 27, 
1963. 


Carried. 


By Trustee DeFord— 


Resolved by the Board of Trustees of 
the City of Lansing Employees Retirement 
System that the sum of $5,961.73, same 
being the accumulated contributions of 
Qarkh Faulkner, retired, be transferred 
from the Annuity Savings Fund to the 
Retirement Reserve Fund. 


Carried unanimously. 


Communication was received from the 
City Attorney regarding the error Mr. 
Manz made in selecting his Option upon 
retirement. 


It was moved and supported that the 
Board of Trustees concur with the report 
of Mr. Cote, Assistant City Attorney and 
authorize Mr. Manz to correct his selection 
of Option, effective with his date of r 
tirement and that the Secretary make a 
propriate adjustments on the July payro-:, 


Carried. 


Communication was received from City 
Attorney regarding refund of Abe Jami- 
son’s accumulated contributions which were 
transferred to the Pension Accumulation 
Fund 1/30/62. 


It appears to this Board no adequate 
explanation of the forfeit of this money 
was given to Mr. Jamison and the Board 
directs the Secretary to make the refund 
of $77.71. 


Carried unanimously. 
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Communication was received from Mr. 
Gabriel regarding proposed ordinance 
changes to the retirement system. 


It was moved and supported that the 
Secretary send a copy of Mr. Gabriel’s 
letter to the City Council with the Boards 
recommendation that the proposed ordi- 
nance not be passed. 


Carried. 


Request for extension of service was re- 
ceived from Public Service Department for 
Homer Flanders, age 65 and Andrew Pal- 
mer, age 66. 


It was moved and supported that Homer 
Flanders and Andrew Palmer be granted 
an extension of service to December 31, 
1963 inclusive. 


Carried. 


It was moved and supported that the 
Secretary advise Department Heads that 
effective January 1, 1964 all requests for 
extensions shall contain explanation of need 
of the City for extension and advise all 
employees that such extensions will be sub- 
ject to review and approval will not be 
automatic. ; 


Carried. 


It was moved and supported that the 
Board of Trustees concur with the recom- 
mendations of the Secretary regarding the 
Safekeeping requirements for registered 
Securities. 


Carried. 


me 
fle 


\ 
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Communication was received from Keith 
L. Fitzgerald and Assoc. regarding invesi- 
ment portfolio. 


Received and placed on file. 


It was moved and supported that the 
matter of a review of interest rate as- 
sumptions be held over for next meeting. 


Carried. 


By Trustee Dean— 


Resolved by the Board of Trustees of the 
City of Lansing Employees Retirement 
System that the Secretary is hereby auth- 
orized and directed to purchase Bonds as 
follows: 


A Rated $30,000 
Georgia Power, 5%%, Due 1989 @ 
10534%, Yield 5.83%. 


A Rated $30,000 
Jersey Central Power, 53g%, Due 1990 
@ 107%, Yield 4.90%. 


AAA Rated $75,000 
Shell Oil Company, 454%, Due 1986 
@ 105%, Yield 4.29%. 

AAA Rated $50,000 
A. T. & T., 434%, Due 1999 @ 99%%, 
Yield 4.39%. 


Carried unanimously. 


The Board Adjourned, 


GERALD J. LONERGAN, 
Secretary. 
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Proceedings, August 2, 1963 





SPECIAL 'MEETING 
August 2, 1963 
Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
10:00 O’Clock A.M. 
ROLL CALL 


Present: Trustees Bowerman, Graves, De- 
Ford, Kline, Wilcox—5. 


Absent: Trustees Dean, Roe—2. 


Present: Gerald J. Lonergan, Secretary. 


The Board received and placed on file 
the memo from the Secretary under date 
of July 81, 1963 which recommended the 
a of holdings of U. S. Treasury 

onds. 


It was moved and supported that the 
Board of Trustees of the City of Lansing 


Employees Retirement System approve and 
adopt the following resolution: 


“Resolved that the Secretary be author- 
ized and directed to proceed with the ex- 
change of U. S. Treasury Bonds as follows: 


Sell—$300,000.00 Par Value U.S. Treas- 
ury 3% Bonds due 2/ 15/95 at market. 


Purchase—$300,000.00 Par Value U.S. 
Treasury 314% Bonds, due 11/15/98 at 
market. 

in accordance with the proposal contained 
in the memorandum of the Secretary under 
date of July 31, 1963.” 

Adopted by the following vote: 


Yeas: Bowerman, Graves, DeFord, Kline, 
Wilcox—5. 


Nays: None. 


The Board adjourned, 


GERALD J. LONERGAN, 
Secretary. 
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Proceedings, August 27, 1963 


Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
10:00 O’Clock A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man, Meryl R. Wilcox. 


ROLL CALL 


Present—Trustees Bowerman, Dean, De- 
Ford, Graves, Kline, Roe, Wilcox—7. 


Absent—None. 
Present—Gerald J. Lonergan, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


The minutes of the special meeting of 
August 2, 1963 were read by the Secretary 
and approved. 


It was moved and supported that the 
Secretary’s report on refund of accumulated 
contributions made since the last meeting 
amounting to $7,946.76 and _ retirement 
allowances paid for the month of July 
eos $12,383.34 be approved and placed 
on file. 


Carried. 


The Secretary reported 12 new members, 
8 re-instated members, 45 refunds, and 0 
retirants bringing the total present an- 
nuity savings accounts to 1,124. 


Request for extension of service was re- 
ceived from the Public Service Department 
for Barney Fisher, age 65 to October 5, 
1963 to allow him to have in all his re- 
quired number of quarters for Social 
Security. 


It was moved and supported that Barney 
Fisher be granted an extension of service 
to October 5, 1963 inclusive. 


Carried. 


Request for extension of service was 
received from the Park Department for 
Dewey Demlow, age 65 for one year. 


It was moved and supported that the 
extension of Dewey Demlow, be granted 
to November 27, 1963 inclusive. 


Carried. 


Application for retirement was received 
from Paul E. McCoy. 


It was moved and supported that the 
application for service retirement submitted 
by Paul E. McCoy be approved, he having 
qualified for service retirement by having 
15 years service credit, and having attained 
the age of 69, and that he be placed on the 
retired list as of September 27, 1963. 


Carried. 


By Trustee DeFord— 


Resolved by the Board of Trustees of the 
City of Lansing Employees Retirement 
Board that the sum of $10,554.03 same being 
the accumulated contributions of Collins 
Thornton, retired, be transferred from the 
Annuity Savings Fund to the Annuity Re- 
serve Fund. 


Adopted by the following vote: 


Yeas—Bowerman, Dean, DeFord, Graves, 
Kline, Roe, Wilcox—?. 


Nays—None. 


Communication was received from Wil- 
liam D. Hayford, M.D. regarding the 
health evaluation on Glenn Bodell. 
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It was moved and supported that the 
extension of Mr. Bodell be extended for 
nine months period to June 30, 1964, 
inclusive. 


Carried. 


It was moved and supported that the 
matter of a review of interest rate assump- 
tions be continued as is for the present. 


Carried. 


It was moved and supported that the 
Secretary set up a joint meeting with 
Joe Gertin of Waddell Reed Co. to discuss 
investment portfolio. 


Carried. 


By Trustee Dean— 


Resolved by the Board of Trustees of the 
Employees Retirement System that the 


SEPTEMBER 3, 1963 


Secretary is hereby authorized and directed 
to purchase $15,000. par value New England 
Tel. & Tel. 454% Bonds due 4/1/99 @ 
104% of par, this resolution to confirm 
purchase of the above securities previously 
made by the Secretary. 


Adopted by the following vote: 


Yeas—Bowerman, Dean, DeFord, Graves, 
Kline, Roe, Wilcox—7. 


Nays—None. 


It was moved and supported that Rule 
No. 16 be approved as revised July 16, 
1963. 


Carried. 


The board adjourned. 


GERALD J. LONERGAN, 
Secretary. 


C/P 
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Proceedings, September 17, 1963 


September 17, 1963 
Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
10:00 O’Clock A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man, Meryl R. Wilcox. 


ROLL CALL 


Present: Trustees DeFord, Graves, Kline, 
Wilcox—4. 


Absent—Trustees Bowerman, Dean, Roe 


Present: Gerald J. Lonergan, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on refund of accumulated 
contributions made since the last meeting 
amounting to $5,580.79 and _ retirement 
allowances paid for the month of August 
ee $12,787.57 be approved and placed 
on file. 


Carried. 


The Secretary reported 3 new members, 
0 re-instated members, 26 refunds, and 
1 retirant bringing the total present an- 
nuity savings accounts to 1,100. 


Request for extension of service was 
received from the Public Service Depart- 
ment for James Simons, age 68 for one year. 


It was moved and supported that James 
Simons, be granted an extension of service 
to Sept. 30, 1964 inclusive, subject to ap- 
proval of medical exam. from Dr. June. 


Carried. 


It was moved and supported that Section 
8 of Rule No. 1 and all of Rule No. 2 
be deleted from the Board Rules and that 
Rule No. 20 be changed to read “Moody’s 
A’”’ or better, deleting the words ‘‘Moody’s 
AAA” only. 


Carried. 


Application for service retirement was 
received from Barney Fisher. 


It was moved and supported that the ap- 
plication for service retirement submitted 
by Barney Fisher be approved, he having 
qualified for service retirement by having 
18 years 9 months service credit and having 
attained the age of 65, and that he be 
placed on the retired list as of October 8, 
19638. 


Carried. 


The Secretary reported that the following 
securities were called for redemption: 


$5,000. par value Baltimore Gas & Elec. 
Co. 4 7/8% Bonds due 6/1/80 @ 101.45% 
par effective Sept. 6, 1963. 


The Secretary reported the Sale of U.S. 
Treasury 8% Bonds of 2/15/95 and pur- 
chase of 814% Bonds of 11/15/98. 


It was moved and supported that the 
review of interest rate assumptions be held 
over for the December meeting, with the 
reminder to the Board at the November 
meeting. 


Carried. 


The Secretary reported to the Board 
on the transfer of securities to the Treasur- 
er’s vault. 


Received and placed on file. 
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By Trustee Graves— 


Resolved by the Board of Trustees of the 
City of Lansing Employees Retirement 
System that the Secretary is hereby 
authorized and directed to purchase $15,000. 
par value Dow Chemical Co. Bonds 
scheduled for sale on September 24, 1963. 


Carried Unanimously. 


COUNCIL PROCEEDINGS 953 


The joint meeting with Joe Gertin of 
Waddell Reed Co. to discuss investment 
portfolio has been set for September 24, 
1963 at 7:80 p.m., with the request that 
as Many members attend as can. 


The meeting adjourned, 


GERALD J. LONERGAN, 
Secretary. 
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Proceedings, October 15, 1963 


October 15, 1963 
Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
10:00 O’Clock A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man, Meryl R. Wilcox. 


Present: Trustees Dean, DeFord, Kline, 
Wilcox—4. 


Absent: Trustees Bowerman, Graves, Roe 
—8. 


Present: Gerald J. Lonergan, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on refund of accumu- 
lated contributions made since the last 
meeting amounting to $2,478.13 and re- 
tirement allowances paid for the month 
of September totalling $12,760.94 be ap- 
proved and placed on file. 


Carried. 


The Secretary reported 6 new members, 
2 re-instated members, 86 refunds, and 
1 retirant bringing the total present an- 
nuity savings accounts to 1,021. 


By Trustee DeFord— 


Resolved by the Board of Trustees of 
the City of Lansing Employees Retirement 


Board that the sum of $3,694.80 same being 
the accumulated contributions of Paul E. 
McCoy, retired, be transferred from the 
Annuity Savings Fund to the Annuity Re- 
serve Fund. 


Adopted by the following vote: 
Yeas: Dean, DeFord, Kline, Wileox—4. 


Nays: None. 


Communication was received from John 
Swanson requesting waiver of the 30 
day waiting period on refund of his 
accumulated contributions in the retire- 
ment system. 


It was moved and supported that the 
request of Mr. Swanson, be denied and 
that refund be made in the usual 30 days 
from the date he is off the payroll. 


Carried. 


The Secretary reported on changes in 
securities on file with the City Treasurer. 


Received and placed on file. 


Copies of the revised Board Rules were 
received and placed on file. 


Notice was received of the Mapers Con- 
ference on November 7, 1963 at Kalamazoo. 


The Board adjourned. 


GERALD J. LONERGAN, 
Secretary. 
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Proceedings, November 19, 1963 


Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
10:00 O’Clock A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man, Meryl R. Wilcox. 


Present—Trustees Bowerman, Graves, 
Kline, Wilcox-—4. 


Absent—tTrustees Dean, DeFord, Roe—3. 
Present—Gerald J. Lonergan, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on refund of accumu- 
lated contributions made since the last 
meeting amounting to $13,023.72 and re- 
tirement allowances paid for the month 
of October totalling $12,755.15 be approved 
and placed on file. 


Carried. 


The Secretary reported 6 new members, 
1 re-instated member, 61 refunds and 1 
retirant bringing the total present annuity 
savings accounts to 967. 


By Trustee Kline— 


Resolved by the Board of Trustees of 
the City of Lansing Employees Retirement 
Board that application was received from 
Richard Kundivich under date of October 
22, 1963 for waiver of 30 day waiting period 
on refund of his accumulated contributions. 


It was moved and supported that the 
request of Mr. Kundivich be approved, 
this action taken to confirm verbal authori- 
zation by the Board on October 22, 1963. 


Adopted by the following vote: 


Yeas: Bowerman, Graves, Kline, Wilcox 


Nays: None. 


By Trustee Graves— 


Resolved by the Board of Trustees of 
the City of Lansing Employees Retirement 
Board that the sum of $4,265.29 same being 
the accumulated contributions of Barney 
Fisher, retired, be transferred from the 
Annuity Savings Fund to the Annuity Re- 
serve Fund. 


Adopted by the following vote: 


Yeas: Bowerman, Graves, Kline, Wilcox 


Nays: None. 


Request for extension of service was 
received from the Park Department for 
Dewey Demlow, age 65. 


It was moved and supported that Dewey 
Demlow be granted extension of service 
to August 30, 1964 inclusive. 


Carried. 


Applications for service retirement were 
received from Arnold Keusch and Ward 
Cameron. 


It was moved and supported that the 
application for service retirement sub- 
mitted by Arnold Keusch be approved, he 
having qualified for service retirement by 
having 34 years 7 months service and 
having attained the age of 63, that he be 
placed on the retired list as of January 
1, 1964; and that the application for ser- 
vice retirement submitted by Ward Camer- 
on be approved, he having qualified for 
service retirement by having 24 years 8 
months service and having attained the 
age of 64, that he be placed on the retired 
list as of February 1, 1964. 


Carried. 
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The Secretary reported on changes in 
securities on file with the City Treasurer. 


Received and placed on file. 


Report of duty death of employee, James 
Forbes was received from Mr. Foster, 
Director of Public Service; Simon Silver- 
man, Compensation Supervisor along with 
the death certificate. 


It was moved and supported that this 
information on duty death of James Forbes 
be sent to the Actuary, A. G. Gabriel, for 
future reference. 


Carried. 


Communication was received from 
Moody’s Investor Service regarding their 
services as investment counsel. 


It was moved and supported that the 
Secretary set up a joint meeting with the 
Moody’s Investors Service to discuss in- 
vestment counsel service. 


Carried. 


Memo from the Secretary was received 
on ‘Revision of Interest Rate Assumptions” 
and placed on file, with the reminder to 
be presented to the Board again at the 
December meeting. 


It was moved and supported that the 
status of recommended change of ordi- 
nance regarding “Deferred Service Retire- 
ment,” be held in suspense. 


Carried. 


COUNCIL PROCEEDINGS 1199 


By Trustee Kline: 


Resolved by the Board of Trustees of 
the Employees Retirement System that the 
Secretary is hereby authorized and directed 
to purchase $15,000. par value American 
Tel & Tel. Bonds due 11/1/92 @ 105% of 
par, this resolution to confirm purchase 
of the above securities previously made by 
the Secretary. 


Adopted by the following vote: 


Yeas: Bowerman, Graves, Kline, Wilcox 


Nays: None. 


By Trustee Kline— 


Resolved by the Board of Trustees of 
the Employees Retirement System that 
the Secretary is hereby authorized and 
directed to purchase $5,000. par value 
Southern Electric Generating Company 
544% bonds, due 6/1/92 at 106% of par, 
yield of 4.85%. 


Adopted by the following vote: 


Yeas: Bowerman, Graves, Kline, Wilcox 
—A, 


Nays: None, 


The board adjourned, 


GERALD J. LONERGAN, 
Secretary. 
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Proceedings, December 17, 1963 


Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
10:00 O’Clock A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Mery! R. Wilcox. 


Present—Trustees Dean, DeFord, Graves, 
Kline, Roe, Wilcox—é6. 


Absent—Trustee Bowerman—1. 
Present—Gerald J. Lonergan, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on refund of accumu- 
lated contributions made since the last 
meeting amounting to $5,384.35 and re- 
tirement allowances paid for the month of 
November totalling $12,770.32 be approved 
and placed on file. 


Carried. 


The Secretary reported 7 new members, 
41 refunds, bringing the total present an- 
nuity savings accounts to 933. 


Application for service retirement were 
received from Kenneth Fishbeck and Myron 
E. Kenney. 


It was moved and supported that the 
application for service retirement submitted 
by Kenneth Fishbeck be approved, he 
having qualified for service retirement by 
having 27 years 11 months service and 
having attained the age of 60, that he be 
placed on the retired list as of January 
5, 1964; and that the application for ser- 
vice retirement submitted by Myron E. 
Kenney be approved, he having qualified for 
service retirement by having 13 years 7 


months service and having attained the 
age of 65, that he be placed on the retired 
list as of January 26, 1964. 


Carried. 


Request for extension of service was re- 
ceived from the Police Department for 
Ethel Degener, age 65; from the Public 
Service Dept. for Andrew Palmer, age 66 
and Homer Flanders, age 65; from the 
Treasurer’s for Mildred Voss, age 65. 


It was moved and supported that Ethel 
Degener and Mildred Voss be granted ex- 
tension of service to December 31, 1964 
inclusive. 


Carried. 


It was moved and supported that Andrew 
Palmer and Homer Flanders be granted 
extension of service to July 31, 1964 in- 
clusive. 


Carried. 


By Trustee Dean— 


It was moved and supported that the 
Board of Trustees of the Employees Re- 
tirement System establish the following 
rates of regular interest under provision 
of Sections 26-1 (10) and 26-14 of the Code 
of the City. 


1. That the rate of regular interest to be 
computed and allowed on members an- 
nuity savings accounts be established 
at the rate of 3% per annum. 


2. That the rate of regular interest to be 
computed and allowed on the retirement 
reserve fund and the pension accumula- 
tion fund be established at the rate of 
344% per annum. 


And further that the Board of Trustees 
recommends that the City Council concur 
in the establishment of these rates of 
regular interest, 


Carried Unanimously. 
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It was moved and supported that the 
actuary be instructed to perform the neces- 
sary actuarial investigations as prescribed 
by Section 26-14 of the Code of the City in 
light of the adoption of a change in rates 
of regular interest, and submit recom- 
mendations for actuarial assumptions to be 
used in the operation of the system for 
adoption by the Trustees. 


Carried. 


The Secretary reported on changes in 
securities on file with the City Treasurer. 


Received and placed on file. 


Communication was received from the 
Secretary regarding adjustment of retire- 
ment payrolls upon death of a member. 


It was moved and supported that the 
Board concur with the Secretary’s recom- 
mendations regarding adjustment of re- 
tirement payrolls upon death of a member 
as follows: 


1. When 2a retired member dies after the 
monthly payroll has been processed and 
a beneficiary will continue to be on the 
pension payrolls in future months, the 
full amount of the completed pension 
check will be paid and the appropriate 
adjustments made on the next payroll 
upon which the beneficiary will be added. 


DECEMBER 23, 1963 


2. When a pensioner dies after the pro- 
eessing of a payroll and no further 
benefits are payable, the payroll will 
remain as processed with the specific 
check involved being split into 2 
checks ; one payable to the estate of the 
pensioner for the adjusted amount, and 
the second payable to the retirement 
system for redepoist to the funds of the 
system. 


Carried. 


By Trustee Dean— 


Resolved by the Board of Trustees of the 
Employees Retirement System that the 
Secretary is hereby authorized and directed 
te purchase $5,000. par value North West 
Bell, “AAA” 414% bonds, due 12/1/00 at 
100 44% of par, yield of 4.49%. 


Adopted by the following vote: 


Yeas: Dean, DeFord, Graves, Kline, Roe, 
Wilecox—6. 


Nays: None. 


The board adjourned, 


GERALD J. LONERGAN, 
Secretary. 
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